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Agenda

• Causes

• The Irish economic model

• The new approach to supervision

• Future regulatory interventions



Ireland: % change in property prices
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The (contrasting) French experience



Ireland: personal sector credit as a % of disposable 
income



NAMA discounts per institution
(based on 1st tranche of loans transferred)



Covered Bank’s Funding
(2004-2007)



Ireland: current account deficit (% GDP)



Ireland: Number Unemployed (ILO)



Bond spreads I



Bond spreads II



CDS spreads



Chart: Average Irish Income per capita, EU 15=100
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Benefits of EU membership



Quantitative Easing by Bank of England
Cumulative asset purchases



IFSC Banks’ assets as % of Irish GDP
(2000-2009)



Covered Banks’ assets as % of GDP
(2000-2009)



Covered Banks’ net profits/losses
(2000-2009)



Thank you


